
STOCK PRICES INDICATE
A BUSINESS IMPROVEMENT

Moved During Week Trrcgularly
and Haltingly to a Higher

Level.

THE SITUATION IN STEEL

Lowering of Price.*; Fail-** to

Stimulate Effectual Demand
for Products.

m;\v VORK, March 28..Prlces of
Stocks moved lasl week Irrcgulurly nnd
lihltlngly to n higher level. Thls

pencd t uc ompaniment of cx-

presslons "l dlscouragement from va-

fl ¦¦:.. source." .it tl e slow rato of proof
rf business Improvement. Whlle the

,. .- .f tlie action of
tl stock market recelved some ox-

:.. Ulon in'th" technlcal conditions
ng it, the shaplng of tho prlco

tnovement upward? was impressive ns
nn in.ii'x of Improvemenl to come ln
ttit general business situatlon.
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reporte.i trom the varlous trade chnn-
ntels were not questloned, the action
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House Will Continue on Tariff,
No Regular Business

for Senate.
WASHINGTON. Marcl. 28..Tho ac

tivltles of Congress durlng the prcs-
<-nt wcck wlll be confined almost ex-

clusiyely to the conslderatlon of tho
tarlff. The House will proceed with
the conslderatlon of lhe Payne bill
iu general debate, and tho Imurs of
daily slttlhgs wlll bc extended, the
.rCijsiniis beginnlng in the morning at
10 o'clock und endlng at 10;3i> at night.
The Senate wlll not bo ln posltion to
take up the blll untll lt Is passed by
the House, but the Senate Commlttee
on Finance wlll contlnue conslderatlon
ot the varlous sohediiles.

In tho meantime the Senate wlll at¬
tempt no regular btislness beyond the
in'troductlop of bills. tlie edlct that no
leglslation beyond the tariff and the
Li',1 providing for the thlrteehth cunsus
."hail be undertaken, has gone forth.
It ls expecflw the latter measure wlll
recelve oaiiy consideration.

Oplnlons difter as to how long ihe
dlBcu'sslon of the tarlff blll by the
House may contlnue, hut the greatest
latltudinarlcs do nol extend the tlme
beyond the present week. and most
membera predlct that tlie end wlll be
reached by Wednesday.
The Ifouse leaders are not quite as-

aured of the adylsabillty of permlttlngppportuhitlcs to ainend the hill, and it
now seenia probable thal general de¬
bate wlll be eonttnuea" untll they can
reacli a uri r footlng un that polnt.
Kighty-flvo members have made
known thelr desire to speak under tlie
present order, Among those who will
hi heard thls wcck nre Roprcsenta-
tlves K.iiidell "i Texas; Griggs, o<
Georgia; Ollie ,iai ies, ot Kentucky, aml
liurlcsoii and Gilh Bpii of Texas.

Tlie rfennle, after ihe introductior
. .f a number of bills to-morrow, wll:
adjoui.n until Thursday,

I'lllia* ON STK.VMBII.

Araba' \it»c*k on DrltUb Llne Kllls
Many PaaacDgcm,

CONSTANTINOPLB, Murch 28..At
ia.-k.-i by Arabs on steamers plylm
th< Tlgrifl have been bo perststent tha1
tho British llne has been compelled ti
; uap'end servlc*.

yesterday -., uovernment steamei
r»«« riddled wlth bullets, several o
the passengers belng kllled or wound

The ateamer carried a machlni
gbii and had troopa nboard, but thi
Arab flre waa so Bevqru tliat the gui
iim.* pui on of action.
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o

10

Goveruur Cosgrovo m-nd.
'"'.?.tVO ROB.L0B8, CAI*. Maroh

Coveenor Stunuel Q. Cosgrovi
Wafhlngton, died suddenly here
day of Brlght t dlsease.

TWI'NTV AIUS drownhd.

Sloop hiai.i.riir lx Wr,-eU.d mi H,
< «.ii»l Of MniMliuu.

NKW Ol'JLEANS, LA'., March 2H..,
tipeplttl to tlio Timos-Ueniocrat fror
IJlueilclds, SU aragua, glves the detail
"t iim luhs of the sloop Kearsarge o

.. nlghl ol March 12, between Monkc.
k'uint and Greytown, NIcaragua. Th

THE STOCK MARKET OF THE WEEK
(From the New York Evening Post of Saturday.)

STOCK IAt lIAMil* THAIVSACTIONS.
Thls "Last Last Two years Three

week- week. year. ago. ytistjiiigo.
Sliaren. *1.16f>,SiiO 2,«-"»,920 4.«73,a*fl a,W2t,U0 .i3M'Sj

Railway and mlsrellanr.ous bonds. $18,103,000 H6,0*»,of)0 J17,*W,00 $13,1-23,000 lUlW"-.1*1
Govemment bonds sold. 499,000 77«,0OO Z.m.tKO 1.131,000 2,084,OU

Por the calendar year to dato:
1009. 190R. 1907, 1306. i.-*29£*,«,Shares.i. 4<>Ff>|,iTfin 41.1M.SS8 71,763,300 S0.324.e41 «,«J6,-j«

Bonds .*MotJ,881,nflo Ki2,o**-s,ooo $129,gii,oto J2t9,fM,00O tmmt<Xx
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THE STOCK MAIIKBT OV THE WEEK.
llnllnny ancl Mlscellaneona Shares.

The following table showa tho week's hlghest, lowest and closlng prices,
Individual wnlea nnd net changes of all seeurltles sold on tho New Tork ^tock
Bx'cbanga thls wcck. Hlgh and low prlces ero aloo glven for the full year 190*
snd 1P09:

1900.
Hlgh. Low.

I5"*s 12*4 Aills-Chnlmers Co.
50 38 Allls-Chalmers Co. pr.

Amalgamated Copper ..

American Can .

Amerlcan Can, pr.
Amer. Car nnri Koundryj,
Amer. Car ond Poun., pr
Amerlcan Cotton Oll.
Amerlcan Locomotive ...

Amer. Locomotive. pr....
Amerlcan Smelting .97.450
Amer, Smelting, pr. 2.100
Amerlcan Sugar. 7,70)
Amerlcan Sugar, pr. .TOO
Amer. Tel. and Tel. 12,800
Amerlcan Tobaceo, pr... 2,200
Annconda . 11,450
Atchison . *W,?f'0
Atchison. pr. 3.000

107"* Atlnntlc Ccost Llne. 2.STO
1«3% I'liltlniore and Ohio.33,100
92 Baltlmore nnd Ohio, pr.. 450
IS*; I3etl)lehetn Steel . l.Jiv*
.'.7 Brooklyn Rapid Transit 29.930
66% Chesapeake and Ohio... 77,8nO
4*-4 Chlcago Great Western. $,''00

141 Chl., Mll. and St. Paul... 30,060
168% Ch., RE ond St. ¦Paul, pr. 2,.VO
173% Chlcago and Northwest. 8.400
68 C, Ci C. and St. L. 400
lt» C, C, C. nnd St. 1*. pr.. 100
23 Colorado Kuol and Iron. 8,900
f.7'8 Colorado and Southern.. 2.KA
7t>ifi Col. and South., 1st pr... 1,010
7"'l4. Col, nnd South., 2ri pr_ -l.-VOO
Ut't Consolldated Gas .23,900

HO**
M%
oVA
114
87%
I03*j4mi
ll3
13U.
96*«>
44',4
106
hm%
120%
llO'i
m
71%
70

1t*?.*j
16*\
179 '«
76".
105

I!*.',
J-S'-j
Mi,
106%
1S2-*.
IS'%

108
58%

114-S

115
20%
fC»i
71%

14%
ini:.

h
J5H

uo%
79>4

*''l

UC.

103
lt'¦¦...

26%
:«¦*»

8tv»
121%

2$156
49

11614
i:»i

70%

Dolaware and lludHon... 5,floo
Denver ond Rlo Grande 24.370
Pen.- und Rlo Gr'Mi., pr. 4.3M
Distllllng Seeurltles . 2.20O
Erle . 52.31X1
Erle, lst pr. X6X,
Erle, 2d pr. 3,760
General E.ectrlc Co. 5,400
Great Northern, pr. 24.700
Illinols Central . 4.140
Intor.-Metropolitan .29,880
inter.-Metropolltan, pr.. 65,000
International Paper . 1,800

47*ii lnt. Paper, pr. 100
Kansas City and South. Sl.tiGO
Kan. Clty and South., pr 11,000
LOUlsville and Nashvllle 5,70V.
Manhattan El. 240
Merchant Marlne. $00

21 Mer. Marine. pr. 1.600
El Metro. Street Railway.. 100
19% Mexlcan Central ctfs.30,900
S5% Mo., Kan. and Texas.... 3G,600
7: Mo.. Kan. and Te.\., pr.. 1.700
66 Mlssourl Pacitlc .80.007
123% Nash. and Chat. 100
7;i, National Lead . 9.900
H*5% National Lead, pr. 400
120% New York Central.57,600
12» 1 N. Y.. Ont. and Western 7.000
S4% Norfoll; and Western... 6.200
86% Nor. and Western. pr... 100
133U Northern Pacitlc. 4L130
29% Paclflc Mai' . 1.400

1261. Pennsylvania Railroad.. KMdo
101% Pcople's Ga*- and Coke... 10.300
30% Pressed Steel Car. 1.J60
96 Pressed Steel Car, pr_ 100

1>*0 Pullman Palace Car. 1,600
32% Railway Steel Spring. 600
97% Rv. Steel Spring, pr.',fn
US Readlng .577,sfO
89 Readlng, lst pr. 400
*» Readlng-. 2d pr. 100
16*i, Republlc Iron and Steel 900
tmi, Repiihlln 1. and S., pr.. 300
.Al'% Rock Island . rjli-ttO
57*>i Rock Island, pr. 57,450
6S Sloss-Sheff. Steel and I. Kfl

114S-, Southern I'uclllc .150,4<;«)
HS:)4 Southern Pnclfic. pr. 1.200
23 Southern Railway. 9,i*0ii
iW Southern Railway, pr... 7,000
3t"t4 Tennesseo Copper. 3.33.-1
30 Texas Pncitio . 10,i»"i
172',6 Unlon Pacitie .406,600
94 Unlon Pacitlc, pr. LoSfl
t*8 V. S. Rubber, lst pr. 000
41'4 Unlted States Steel.232.tjfV>

107 Unlted States Steel. pr.. 9.700
Vi1* Va.-Car. Chemlcal. 4,300
llt Vn.-Car. Chemlcal, pr.. 8C0
1f> *rt"abash . 4.30.I
41 WabaBD, pr.4O.S0O

West. Union Teiegraph. 2,700

M*>i
79
10U34
m%46«I

JI0
51<4
81
114

102'r',
129'<,
12S'-ii
129%
«H
41%
Ifljft*
102V4
1 ISt.-,
107'a

71

¦H-j
nm
161
17SV4
74 U
V6
33
62'',

105 -f-
34 -f
1*5 -j
8114

ll*-4
31 !.
168
141%
114->»
l«4
42V;
9'**
6014
Wi
74»4

130*4
142

7-Vi
23H
21
23%
4Hii
7:114
.-'.i

125
80
107
12Sri
4-3-li

14SU

132**H
113'4

21
71 '1
26
66H
121**4
24%
62%
-V"
lS>-s

104
4'1'i
URi
43»H

11-V-,
1812
4<*Vi

¦Ex-dlvldcnd. Total aalcs for tho week, 3.156,860 aliareB.

1909.
Mlgh. Low.
K'fii 80
78S T4
HW« 106
100*34 io4**6
'.»¦-, W94
:.-.'-. 92',
imu iuni4
Ki1-. 92
lCfJU 106%

Hlgh.
82'-i

HOND MARKET OF THE WEBK,
llallway aud Mtscellancoua Bonds.

Salcs in
lr.TO0.
745 Allis Chalmers fives.
140 American Tobarco fours.

1 AmcricnnvTob.'icro sixef, rcg. 1D8"*4134 Ami-rli'an" Tobaceo sixes. lOOfJi
1 Amer.- Tel. -and Tel. col, tr. fours. 94

1.605 Amer-aSBl. and Tel. cvt. fours. ggu
iso Atc'i."2*feand S. Fo gen. fours. 101

Atch.."T. and S. Fe ndj. fours. 94
Atch., T. and S. Fc cvt. tives. I0*m261

111
80
80
U7
|Cj6«4
lOO'i;
10?H
IQiVfi
94*«

l'*li
1*314
102%

i*9

oow
77Vi
110
lOT-X*
88'i

lf

Ss

81'-3
108-J4
7*1
80
114%
104
m,
I01H
10254

96.J,l«l*i
lftl
97

oVA

1S6
1U0

7214lQOVj

98%

Wi

Atlantlc Coast IjIiio fours
7 Atlantlc. Coast Lino, L. and N. fours_
fo Baltlmore and Ohio prlor llen 3Vss.
75 Baltlmore and Ohio gold fours.
46 B. and O., P.. L. E. and W. Va. rours..

30fi Brooklyn Rapid Translt con. fours.
27 Central of Georgia Railway con. tives..
5 Central of Georgia Railway Iirst inc...

Central of Georgia Railway flrst stpd

Wi
90
94'
10094

Irti-,
811
80

Chesapeake anrl Ohio con. tives. U.71;
Chesapeake and Ohio gen, \\ia.

6 C and O., R. and A., flrst con. fours_
04 C. and O. rfg. Tives. term. rcpts.
1 Chi.. Mll. and St, Paul gen. four.*-, *.. A.

'S, Chicago and Northwest. gen. 3l/j.s.
7 C. C, C. anrl St. Louis gen. fours.

84 Colorado Southern fours.

105%
100
102>.s
KB'.imL67%
98t8

223 Colorado Southern 4'is. 9054
1031,4
K-IH
97V-.

1 Delaware and Hudson 4lj
l Delawarc and Hudson ovt. fours.

19 Denver and Rlo Grande fours.
:e r>|sl. See Corp. tives.
123 Krie cvt. fours. series 11.
95 Krie con. fours, series A.
11.

101
IG

63

Krie prlor llen fours. SiiJ
Krie gon. llen foiirs. 7i'vGeneral Electric flves.;.... 139

10(H'3
87'-.

l(f>'.

3 Illinois Central fours, 1963
1 International Paper first lives.

14 Internutioiiiil Paper flrst sixes.
1.711 lnt. Metropolltan 4Vis.

2*1 Kansas City South. tlrst threos. 751413 Loulsville nnd NashvlUo unl. fours. lor
E Loulsville and Nashvllle col. tr. fours.. K«)
26 Manhattan llallway con. fours. ro"',10 Metro. Street Railway gen. flves.
!"" a.r~.....i-. -\r_._ .,.>_133 Merchant Marlne
5 Mexlcan Central con". fours.
34 Mo., Kan. and Toxaa flrst fours.
20 Mo., Kan. and Texas 4','.s.,.

307 Mlssourl Pacitlc fours..*....
13 New York. Ont. and Western fours...
14 Norfolk and Western con. fours....
9 Norfolk antl Western dlv fours.

121 Norfolk aiul Western cvt.' fours.'

8fi">B

Northern Puclflc tlr»:t. fours. pjq
Oh'i

lf>l%
8S%

92

78%

190
171
41

24'n

30!'"
163-K
14P4
H2''j
ii"»
"i'S
9V.

50'i,
44"*!,
MA
142

21
"OL',
.KH*

107

45
87 >j
**."'' K

139 ¦«

31!i
1*»,

2i5?J4
28%

lUVi
182

41
3K4
17S»4
91',
lOtjl,
12U

110
42'4

llfiM
i.s
44U
Go

Pennsylvania Railroad fours, 1948,
Pcnnsylvantu Railroad conv, SuJ", \',\\>
Pcpnaylvanla Rallrcsd cvt. W&s, 191.1....
Readlng gen. fnurs..'. j00Republlc Iron and Ston) Ilves. f_\LSeaboard Air Llno fours. ,-jju.Seaboard Air Llne tives. SoJ,?
Southern Paclflc. rfg. fours. jo
Southern Paciflc cqI. tr. fours
Southern Railway con. flves.
Southern Railway fours.
Union Paclflc flrst, fours. iii?"

l,)f/> Union Paclflc* convt. fours.', vc*t.United States Rubber sixes.'.".. trotS
7PU Unlted States Steel flves. {S3Va.-Car. Clienilcal tiM.s. :.m

virginia iron, Coal aud Coke HVe's. Kwabash flrst flves..,.. i;.>Wabaah second tives."..'..'.'.'."'"" ieWestern Unlon fours. ."" gguTot.««L^l!r5''or ,lK' WC,ck' i"clu-"»H' W'.**> govcrnment 4ml

95
103S 'i4815 '.'.*-,
111S- 1%
43V- %

llf.%- 54
I.V. ¦.-,
+S'h- 4>,
68J4+ P4

Low. Close. cn.

10SS
li*
04-
95H
lmv*;
.94
lOStj
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93'.-i

llfi'j
W"
83' |
109:14
80

115-i
I.V.
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Kt
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103V8
lO-'i'.-.
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03
85i;.
70

138'-j
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87U
HX
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8W4
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85%
99-<i
911;

¦W4
102*14
10-114
981 i

w*t»
.'«
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.»"'.->
m:,4
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111
78' i

10-'",
14.lt 1
102%
i*i°*
9.'.',
»
11;ijfoi

78. ¦+
103%-)-
309*J4-r-
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9S14+
30P%.
!H
107l8-
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U5'.-i
106%-}- aj
99%+ %
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931 j-f u

9S 14
99%4- Vs
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7«i
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lOo'.i-i- '4
78 + V.
T5J44- n

101
100
99%-f 1,
85% -f t.i
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report states that twenty peopl
tshed wiien the boat went down
aptaln, ppk, ywo satlora an I flVso'ngers succeeded. ln reaehlrig bJ

a small bout.
The following ia a list

reported lost; Mrs. s,,,,.
Clida Hobson. *Mrw. \
daughter, Mis. [jjrgi. i,
children. f'lllup'nlu lil.n.
Elaudfonl. Alvcrda Howard

per*
Tlu-
PUH-
re in

i;,engers
;.er. Mrs.
iOVU and
nd four
Inioijene

.^UUiall-
I'. I'. )

ter, ifr*-. .Wnvbalt and threo children
Mrs. Toroaa Chknuiiovu. all rcidillng lr
Nloarajrua; two Coloinulanu, whost
iiitiu.'M aTe not known.

Tlu* Keaisargn was a siiiall' boat ol
ubout twenty-iivi. tona. r wa'nt tr
iBlueftejdfl lrot,i Hl. Anclrow's laliuni wltlS cariif. of cocoftpuu, nnd Un.i- ,,i
twenty-tlvo iniKH'iigoiK ., BlllbilelUslt ls stuted, hnund for l'ercas Pei Tuu,Colou and Janiaica.

CABLES ARE ENCOURAGING
AND WHEATMARKETSTRONGER

Rumor of Crop I^i^iaprs Is One
of the Chief In-

fluenccs.

SMALL BUSINESS IN CORN

Scattered Liquidation and Large
Offerings Were Features

id Cotton.

NEW TORK, March 28_After a llt¬
tle weakness at the start prlces took
an upward oourso ln domestlc wheat
markets early ln tho week. It was
dear that the early break was wholly
due to bearlsh sentlment as there
seemed to be no arood reason for It
wlth the e-toeptlon of tho decllne In
Europe,
Most Amerlcan spoculators wero ex-

tretnely bearish on the favorable cll-
tnatlc conditions In tho wheat ooun-
try and tho satlsfactory crop prospecr.
That. lg to say, many of them wore
following tho tlmu-honored custom of
selllng "sunshine nnd scenery." As
usual, they seem to Ignore the fact
that a combinatlon of adverso ln-
fluenoes between now and harvest tlmo
mlght readlly change tho appearance
of thlngs materlally. The perlod of
weakness gavo way wlth remarkable
suddehness to an upward tendency.

Wlij- the Market Turned.
To keen observors It wns plain that

many shorts were spprehensivn thnt
tho bear slde had become over-crowd-
ed. Thelr uneaslneRS was Increusorl
somewhat by a cable report statlng
that enrly estlmates had plnced the
Australlan exportable surplus fully 10.-
Ooo.OOO, lf not 15.000.ooo bushels higher
than It should he. The Importance of
this reductlon cannot br> denied, es¬

pecially taking Into conslderatlon the
poor outlook for crops in eontinental
Europe, and notahly in Germany,
which hns led to tho unlvorsal bellef
that France aa well as Germany wlll
have to dopend on forelgn countries
for wheat. to a much greater extent ln
the comlng cereal year than they have
ln the present.
Moreover, lt must be borno ln mind

that stocks all ovor Europe are uncom-

tnonly small. from whlch It ls qulte
generally inferred that there wlll bc
a brisk forelgn demand for our new
wlnter wheat crop as soon as lt Is
available. Thls has created the Im-
presslon that the discount on July;
contracts has been unreasonahly large.

Another Important Factor.
One of the leadlng lncentives was

tho remarkable buoyancy ln cash
wheat at country markets. aa well as

ut such centres as Kansas Clty and
St Louis. One Interesting item illus-
trating tlie strong cash situatlon ln the
West was the purchase of several cars
of red wlnter wheat ln Chlcago for
shipment to Kansas City. Of course,
such an unusual transaction was not
calculated to qulet the alarm of May
shorts ln Eastern markets. The ques¬
tlon naturally arises: "How can short
sellers of May ln the East escape se¬

rlous losses. when No. 2 red wlnter
wheat la selllng at $1,32 1-2 In St.
Louis?"
An interesting and stimulatlng fac-

tor was the reduction in the all-rail
freight east of Buffalo from 3 1-2 cents
to .4 cents per bushel. wlilch wlll bo
effectlve April 26 on somo roads and
Mny 1 on others. As a consequence
thore was a greater actlvity in the
casfl market. about 350,000 bushels of
Manltoba being bought for shipment at
opening of navigation, part ot which
represented resales.

Rumurn From Abroad.
Uate 5n tho week thero was r further

slight advance In wheat prlces. Muoft
of tho time offerlngs wore Ilght, while
demand was falrly splrltcd, stlmulated
partly b.v encouraging cables, Euro-
pean markets belng Influenced large¬
ly by materlally llghter exports from
Argentlna notwlthstandlng whlch the
vlslble supply there dlminlshed appro-
c.iably. Clearnnces froin Australia
were al.=o moderate, and therefore lt ls
evident that the world's exports for
the *t**eelt will show a decided falling
off, and consequently a hlg reductlon is
expected in the quantlty on passage.
Aa a natural consequence exportern
were in recelpt of falrly large orders.
snd mostly at more satlsfactory lim-
its. and hence a falr business was ar-

compllshed, rnalnly in durum and Mani-
toba wheat for sh'pment at tho open¬
ing of lake navigation.
Exporters have also beort tn tho

market for our regular spring and
wlnter wheat grades. but thev found
th" offering" Inadenuate and prlces to.-i
high. especially on No". 2 red wlnter.

Sellers of .Tulv and Seotember con-

tracts for the decllne were mantfest-
inor 'nervoiisness owlnsr nnrMv to the
reeoipi i>f further comntnints from the
¦Woot recnr<'l**tr the nnnennincc of tho
growinc ninnt. Keo'dle'ts to say. tbesij
rutno«*s aro ahout ao vnoruo as thpv
g^n*!rn'Iv aro at tbl** s»opon. and cre-
ai" litti^ if anv un',sainp*'s or sur-
r,ri=e amnner con""-'1'"ti'-?* .t^ttinrn. who
rnnl,7.o that a certn'n nm"iint of de-
torlomtlnn r> u"t inpvltablv be ex-
nect"d nt this season. As lonrr as
? he d.imocre 1= nr>t »vtpnslvp, there
U' i.Mie unrmnt for nlarm.
There hnv heen onlv a small bus!-

ipROPS;
Are CROWN from
Beveridge's "jiever
disappointing seeds."
Write to«day for

.oriqc-Iist.
Clover Seed,
Grass Seed,
Millet Seed,
Cane Seed,
Seed Grain,
Seed Peas,
Seed Potatoes,
Etc, Etc.
Highest quality.
Prompt shipments.

Large orders handled
with dispatch.
S. T. Beveridge & Co.

1217 E; Cary St,
RICHMOND, - VA.

l£a^^iv»^^^

Jinanti&l. finmtial. finantlal.
MPVM^.^|»l^»M»^F

Travellers Get Our Letters of Credit Good All Around the World

^^alinyu A tu ra m i i >t «- t o *p c >¥.«! >&***NINTH AND MAIN STREETS

Capital. - - $200,000.00
Loans on Richmond City Real Estate and Approved Collateral

Depository for the State ot Virginia and City of Richmond
Business, Personal and Savings Accounts Solicited.

SPECIAL ATTENTION TO SAVINGS ACCOUNTS
3% INTEREST ALLOWED

ness In tho local corn ring. Fluctua-
tlons wore lnconsequentlal aa a rule,
although a flrmor feeling prevalled,
partly in syhlpathy wlth wheat. and
following a stronger tendency ln the
West, where farmers' dollvcrles con¬
tlnue dlsappnlntlngly light, and avail¬
able supplies aro not up to expecta-
tlons. Exportcrs wore ln recelpt of
falrly largo orders. hut much of tho
time thoy were unable to accompllsh
unythtng of Importance becauso of thn
scarclty and the hlgh Pretenslons of
scllers.

Oo-tton Marlct«.
Tho condition provalllng in the cot¬

ton markets thn past week have boen a
repetltlon ln thn ma!n of the dulness
and ssgging tendency of tho prevlous
fortnlglit. Scattercd llquldatlon and
larger offerlngs of spot cotton, with
baroly enough actual demand and
spoculatlvo buylng to absorb tho of¬
fering'-. havo been the features of the
supply anrl demand situatlon. Tlils
has resulte.i in ..till lower prlces Uhfs
week, particularly ln the option mar¬
kets. The continued dlsappolntlnglv
amall volume of new business ln print
rloths and yarns in thls country and
Europe, noted ln prevlous weeks, hns
had a further depresslng influence on
sentlment of trade lnterests and the
ppoculatlv-e element Thls has re-
sulted in further curtalllng demand
for spot cotton and also rostrlctlng
further spcculatlve and Investment
purchns*}*; of futures on the option
markets of I,Iverpool and Now Or¬
leans, as well as on tho Xew York
.Cotton Exchange.

Prlces decllned early ln the week
20 to 30 polnts under the lead of the
Mny and July options from last Mon-
day's closlng. The March option de¬
cllned on Tuesday to 9.32 for May;
July, 9.14; October. 9.06, and Decem¬
ber. 9.01. From thls new low level
since early ln December, prlces ralllod
Wednesday and Thursday morning 14
to 17 polnts on covering of shorts and
an effort by the bull cllques to start
a fresh advance. But yesterday prices
slumped agaln and closed last nlght
wlth a net decllne of 16 to 22 polnts
for the week, or the equlvalent of
about tl per bale.
ReatHtna for Present **lnrk Demand.
But for tho relatlve cheapness of

tho staple, comparod wlth wheat, corn
and other gralns. and ihe unwilllng-
ness of those carrying the balance oC
the crop left unmarketed ln the South
to press sales together wlth lhe sup¬
port rendered by the bull cllques here,
the slump ln prlces would probably
have been more extenslve. As It ls,
present prices show a decllne of 40 to
50 polnts from 'iho hlgh levels reached
In December ar.d January, when bull-
ish sentlment was runnlng so strongly
in anticlpation of a great trade re¬
vlval, and the bellef there would ho
such a demand for spot cotton. mich
rldlculously high predictions of 11%
and 12-cent cotton were wldely clr-
culated. The price of 9 cents for tho
option list here is still regarded. how¬
ever, by many as cheap, and lt is still
hoped that after tlie present uncer-
talntles over the general tarlff ques¬
tlon have heen settled, an actual re¬
vlval ln business wlll 4... wltnossed
whlch wlll greatly lncrease the de¬
mand for tho balance of tlio crop and
send pricea ' upward agaln.

It is also belleved by many that thu
new crop may get a sulllciently lute
start anu develop frequent crop scarea
as the early sniininer e^ason progre.ssus.
Theso oxpectatlons, together wlth tho
relatlve. cheapness of the price, are,
however, ahout the only bullish factors
of Importance there are to be noted
In the surroundlng and underlylng
conditions of tho market. Tho world'.-i
Vlslble stocks of cotton are very heavy,
and the world's splnners have ac.

cuniulateu sucli large surplus stocks
tliat they 806 llttle inducement to ac-
cumulaLo further unnecessary addi-
tions ln the way of surplus stocks for
the season's requlrements.
Effects of Tarlff I'noertolntles nnd

Ovcrproduction.
Aa a matter of fact. manufacturers

of cotton gooris and yarn splnners ara

more concerned about tho overpro-
ductlon which has been going on in
tlie cloth and yarn markets ln thls
country and In England the past two
months. and ln flndlng huyers to pre¬
vent further overproductlon, than ln¬
creasing thelr supplies of the raw ma¬

terlal at present. Prlnt cloths at Fall
Rivcr have been quoted for over a

month at 3 7-8 cents per yard. but
this prlco has been purely nomlnal. as

the actual market conditions from tho
standpolnt of the buyers are nearer
3<&3 1-8 cents than thls quotatlon.
Weekly sales have averaged about

80,000 pleces, mostly of narrow gooda
for future dellverles for the past four
tn slx weeks, agalnst the normal week¬
ly production of 220,000 plecos. As
for yarns, both tho hard and soft
yarn splnners ln Plilladelphla, Char¬
lotte, and other Southern polnts, an
well as ln the mllllng centres of New
lilngland, have beon complfflnlng of tha
ubscnee of demand from manufac-
uirerii.

Ah' ii. consequence of thls. prlces aro

shaded froin current quotations whep-
ever a good order for prompt or near¬
by shipment can be secured. The out¬
look. therefore, as regerds a renewed
advance ln the price of cotton ls far
frijm an encouraglng one fpr holders
at present. Its development depends
prlmarlly on how much longer the cot¬
ton. trade will havo to walt for a re¬
vlval of actlvity ln general business.

In the meantlme thero is a greater
confliot of illaousslon among the tradi»
'ntcrest1* over the surprlstng action of
many of the Wnys and Menn~ Cotn-
ipltteo whicli formulatert tlie new tarlff
'*H.' ln advauclng flne cotton yarns in
hoslery so shsrply when a revision
downward was expeoted.

MAY SAVE FOHBSTS.
j-

Ulncov'Ty by Ur. li'rnuUforler Allows
Wat-tc Pulp to Hi* i'tiil/c-1.

MINNKAPOLIS, MINN.. March 28.-.
-p'iii*n Ocorgo D. Frankforter, of tho
College of Choniistry of the Unlverslty
.t Mlnnesota. announeed to-day tho
dlscovery of a method by which tie
claims lhe-Unlted States wll! produce
a hundred times e* tuuch wood pulp

paper as was belleved posslble. It Ij
clalmed that the dlscovery means thal
every cord of flr lumbor wlll yleld
$10 on by-products nlone, and that
most of the 60 pcr cont. of a tree now
wastod wlll be utlllzed.
Dr. Frankforter, who has exporl-

mented for twelvo years, descrlbes tlir
perfected procoss as placlng small
pleces of waste wood or sawdust on
a stool Incllnn over a furnaco nnd for-
clng ili.-tilbifinn of the wasto wood by
saturatlng It. with carbon dlsulphlde,
or gasollne, thus causlng tho turpen-
tlne and rosln to pass off as gases anrl
leavlng wood pulp free from pltcli
and perfectly adapted to the munu-
facture of paper. The common methm)
of dlsttllstlon leaves tho pulp In the
form of charcoal.
Dr. Frankforter extracted from o'tif

cord of Norway plne turpontlne worth
$11 nnd wood pulp worth $39. a ylrld
of $S0 from $7.00 worth of raw ma-
torlal.
Walklng one day in 18D7 througln

the plno woods of Northern Mlnneso¬
ta, Dr. Frankforter noted an old stump.
whlch gavo out an odor unlike thal
of ordinary turpentlne, Ho took n

niee of the stump back to tho nnl-
v«*rslty riiiI begnn to. experlment.
Withln a week he hlt uoon the oresenl
proeess. whlch later he perfected.

auction e%>alti, jTutuw JBapfi.
By Pollard & Bagby,

P.eal Estate Auctioneers.

AUCTION SALE OF THUEE BBTCK
AND ONE FRAMO DWELLING,
KNOWN A.S

Nos. 214, 216, 218 and
220 S. Second Street.

ALSO NICE LOT ON EAST SIDE OF

First, Between Cary and
Canal Streets.

THE DWELLINGS ARE DETACHED.
SPLENDID RENTERS.

We wlll sell by auction. on the prem¬
lses, on

WEDNESDAY, MARCH 31. 190!>,
at 5 o'clock P. M.. th« above mentloned
properties. The dwolltngs nro detach¬
ed. well built nnd In good repalr; nover

[vacant. The lot ls Immedlately ln rear
;of the dwellings. fronttng 50 feet on
east llne of Flrst. runnlng buck verv
ideep and hotng bounded on tlie north
by wlde alley.
TERMS: Easy.

POLLARD & BAGBT,
_Auctioneers.

&ealjEsftate to^iale.^^
FOR SALE,"

76 Feet of Ground
on Grove Avenue, wlth a depth of 171
feet, at a prlco to Insure profit.

C. L. & H. L. DENOON. >

821 E. Maln Street.
FOR SALE.

Two Frame Houses,
on South Fourth Street. seven rooms

joaeh; good lot and good rentors. Anx¬
lous to sell. (251.)

C. L. & TT. L. DENOON,
821 East Mala Streot.

&teamboat3._ ''¦¦¦'

PHnliPS line
Freight aml Passenger Steamer

BETWEEN

PETERSBURG & RICHMOND
VIA CITY POINT.

Ctmmencing Wednesday, Feb. 10, 1909,
servlce wlll bc inaug-urated wlth

/ schedule as follows:
DAILY (except Suniays;.Lcave Peters¬

burg 8 A. M.
Arrlve Richmond 2:00 P. M. (aftornoon).
Lcave Richmond 6:00 P M.
Arrlve Petersburg 1:00 A. M. (raldnlght)
Merchants wlll note thls sch- ule insurus

delivery of freight as early as desired.
Phlllips Llne Wharf ln Richmond ls Sav-

enteinth Street, at tho Dock. ln centre of
business section,
JAMES RIVER BY DAYL1GHT-.INTER¬

ESTING HISTORIC RIVER TRIP.
Route your freight Phlllips Llne. For

Information, call Phone 7600.
HOUACE L. SMITH, Presldent.
JO.S. W. SEWARD, Vice-Pres't.
.IAS. E. CUTHBERT. Gen Man.

j GEO. S. GUY. Trafflc Manager.

OLPDOMMTO^
TOR NORFOLK AND NEW YORK.

RlcamorB Brandon nnd Borkeiev, Dally.
Leovo Richmond (foot of Ash St.) .7:00 P. M.
Leavo Newport News.6:00 A. M.
Arrlve Norfolk.6:00 A. M.
Connectlng wlth main llne steamers leav¬

lng Norfolk for New York dally excc.it Sun¬
day 7:00 P. M.

Fare: Between Richmond and Norfolk,
$2,00, Includlng stotoroom berth; meals, iO
cents,

Trains vla Norfolk nnd Western Ry. ai. :i
P. M. and Chesapeake nnd Ohio Ry. at 4. P. M.
Also connect wlth New York steamers.
VIRGINIA NAVIGATION COMPANY.

James River by lnyllght for Norfolk,' Old
Polnt, Newport News apd all .lamen Riv.u
landlngn. Steamer Mob.lsck leaves Old Do¬
mlnlon wharf Monday, \J 8dneM8.y and Fri¬
day at,7:00 A. M, Fare to Norfolk, $1,2*:
second class, $1.00; meals. 50 cents. Frelghl
recelved for all landings on James River.

Tickets on sulo 80S, SO!) E. Main 3t. The
Jefferson ond Murphy's Hotel.

Eaflroaoa.).-"'¦¦¦'¦.¦._
SBABOAKD AIR UNE.

Southbound trains scheduled to leave
Richmond dally: 9:10 A. M..Local to Nor-
llnu, Raleigh, ChHrlotte. Wllmlngton. 13.ia
p. M..SleeperB and coachex, Atlanta, Sa-
vannali, JucksonviHu und Florida polnts.
9:32 P. 'M..FlnridH Llmitod, dally uKcept
Sunday, ".0:3c. P. M.-nrSleapers und couches
fiavaniia**,. Jacksonvllle, Atlanta, Birmlng-
ham mid Memphis. NorlhUounj trains
scheduled to arrlvo Richmond dally: 5:20 A,
M.. 7;18 A. M. (dnlly <;xcept Monday),
RICll.UONI)AND CHKSAPEAKE HAY

RAILWAY COMPANY.
Wlnter sohudulc of oloctrlo traln lo and

from Aslilaiid, stopplng at iulermedlate siu-
tlmiM upmi signal. Lv. Richmond (Rruad and
Laurel Sls.): 'S-.OH. "7:10, 8:10, 8:10, ..10:10,
11:10 A. M., 1:10, '2:10, 8:10, 4:10,5:10,6:20.
7:10, 8:10, ..11:30, Ml:*5.l\ M. Lv. Ash-
lani: .0:o.i, *7, 8, fi, 10, ..!! A M. «12 M..
..1, *8. 8. i, 5, 6. 7, 8:80, 10:80 P. M.

. Dnlly cscujjt SuadaW. ** Suaaiy ooU*w

With ample
capital, a large
and growing
surplus, an effi-
cient set of offl¬
cers, a strong
board of direct¬
ors, we offer you
a safe place to
keep your bank
account. ittUfl

104 EAST MAIN STREET.

MONEY TO LOAN
BY THH

Life Insurance Co. of Virginia
ou dealrably located builneu or resldencn
proptrly. For terms and conditions call oa
or addresa

Mr. J. T. LAWRENCE,
HOW« OFFICE. lUrilMDM). VA.

A STRONG POINT
with thls Instltutlon is the safety
guaranteed deposltors.

Savings Bank of Richmond.
11 IT East Main StrSSl.

3Rnilroaos

Southern Railway,
TRAINS LEAVE RICHMOND,

N. B..Following schedule figures pub-
'I'.'i-'l only as Information and ara nut guar.
ariteei:
6:20 A. M..Dallv.Local for Charlotte.

11:00 A. M..-Dslly.-Llmltnl.Buftet BrolL
to Atlanta ¦..'.'!., Ulrinlnghan
Orleans, Memphrs, Chattanoui

Ncv

iutli. Through coach lor
Chase Clty, Oxford, Durham.

6:00 P M..Ex. 8unday.Keysvllle Local.
12:30 A* M..DaJy.Llmiti-d Pullman ready

9:30 l\ M. for all the South.
YORK RIVER LINE.

«":30 P. M..Ex. tiuiilay.To West Polnt.
connectlng for Baltlmore Monday,
Wcdnrsday nnd Friday.

3:15 P. M..Monday. Wednesday and Fri¬
day.Local to West Polnt,

4:10 A M,.Ex. Sunday.Local to Wesl
Polnt.
TRAINS ARRIVE RICHMOND.

From the South: 7:00 A. M., 9:30 P, M.,
dally (Expresa).

8:40 A. M., Ex. Sunday. 4:10 P. M. daily
(Local).
From West Polnt: 9:20 A. M., dally: 10:41

A. M., Wed. and Frl.; 3:45 P. M., Ex. Sun¬
day.

S. E. BURGESS. D. P. A..
920 E Maln St. Phone 435.

Riclimont4aFreflericlcsli'g & PotomacR,R
SCHE0ULE EFFECTIVE JAN. 4,1909.

T0 AND FROM WASHINGTON AND BEYOND
Leave Itichmond Arrlve Rlchmonrl

.20 A.M.
Ill A.51.
,58 A.M.
,W A.M.
II) A.M.
,01 P.M.
,00 P.M.
,15 P.M.
.15 P.M.
20P.8I.

Byrd St. Stn.
M*Id Sl.Sia.
ByrdSt-SU.
Maln Nt. Sta.
II)rd Kl.Su.
Byrd Mt. SU,
Byrd Nt. Sta.
Kllia Station.
Maln St. SU,
Ilyrd St. SU.

.7.50 A.M.
tS.'JS A.M.

-1 I.I),-. A.M.
*t*».lB P.M
'.J.4.5 P.M
"7.1.0 P.M.
.9.00 P.M.
t+B-SO P.M.
.10.45 P.M.
tU 1.8.1P.M.

ByrdSt.Sta
ilyrd St.SU
KlbiaStatloH
.Maln St.HU.
ByrdNt.SU.
ByrdSt.Sta.
ByrdSt.Kta,
M.ln St.SU,
Maln NI.SU.
Byrd St.Sta.

ASHLAND ACCOMMODATIONS-WEEKOAYS.
I,eaTeElhaStatlon-:.15A.M.,l.«5P.M..e.a0P.Jl
Arrive tlhaStatlun -li.40A.Jl.,10.1(1 A.M.,5.10 I'M

.Dally. tWeelcdays. jjSundaya only. "JDaily
jxcept Monday. All traina te or from Byrd
Street Station stop at Elba. Time of arrivals
and departures not guaranteed. Read tbc. aigaa.
SAU Pullman cara, no local stops.

Chesapeake & Ohio Railway
9:00 A. J Fast dally trains to Old Point,
4:00 P; l Newport News und Norfolk.
7:40 A..Daily. Local to Newport Newa.
5:00 P..-Daily. Local to. Old Polnt
2:00 P. /Dally. Loulavlllo, Clnclnnati, Chi-

11:00 P, \cugo and St. Louis Fullmtiiia.
8:f.0 A..Dnlly, Ch'vllle, exc. Sun. C. Forgo,
5:15 V..Wcck duy.i. Local to O'vlllo.

10:00 A..Dally. L'burg, Lox. C. Forge.
6:15 P, M..Week days. To t.vnchbure.

TRAINS ARRIVE RICHMOND.
Local. from Enst.8:45 A. M. 8:15 P. M.
Thrnugli from Enst.11:45 A. M. 7 P.'M,
Local frnm West-.?8:30 A, M. 7:45 P.M.
Through.7:30 A. M. aml 3:45 P M,
James River Llne.*S:3j A. M,, «';50 p, M,
. Dally except Sunday.

Norfolk & Western Railway
ONLV ALL RAIL LINE TO NORFOLK.

Schedulo in Effect October 18, 1008.
Leave Byrd Streot Station. Richmond.

Daily: FOR NORFOLK: U:00 A. M. 3:00
P M. and 6:00 P, M. FOR LYNCllBURUA"ND THE WEST: 9:00 A. M. ;2:10 P. M.

Rlehiiiund: Froin Nor-
0:50 p. M. Fro-n tlio

1:05 P, M. 8:15 P, M.
itn.1 Sleeplng Cmi. C'afo

Arrlvt9:10 P. M.
folk, 11:13 A. M.,
West: 7:00 A. M.

l*ullmun, 'Parlor
Dining. Cara.
W. B. BEVILL,
Gen. Pasa. Agent.

H. BOSLEY,
rlct Pass, Agont.

Richmond and Petersburg Electric Railway
Cara leavo Mancheater. Hevonth, and Pony

Btroeta, for Poiersburg:
.6, 7, 8, '9, 10, 11, -13 p, M. 1, Z, *3, 4,

5, .*'5:45; ?«. 7, 8, .!», 10 V. M.
11 P, .M. for C'hesUoL^--IL' inttlnielR for

Petet'aburg.
Cara Icuve Petersburg, foot. SycntiioWj

Street, for Mandiestor;
0:35, ..7:15, "7:35, S:35, fllBS; U8;3S, 11:35

A. M., l'':35, »l',3B, 3:35,' 3,35, Ml8->. 5:85,
6:35, .7:85. .8:35, 9:35, MOMO. 11: 10 P, M.
.Carrles baggage ami oxpress
.. Limited, except Sundaya aud hollday*,
All car» from Peteraburtf cunnoci wlto

cata for Ilichmoud.


